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STANDARD INDUSTRIES LTD.

Regd. Office: Plot No.4,T.T.C Industrial Area, Thane Belapur Road, PO Millenium Business Park, Navi Mumbai - 400710.

CIN: L17110MH1892PLC000089 Website: www.standardindustries.co E-mail ID: standardgrievances@rediffmail.com Tel: 61391210/ 61391213 Fax: 27780175
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020 (% in Lakhs)

CONSOLIDATED

Quarter ended Nine months ended Year ended
Sr. Particulars December |September| December | December | December | March 31, 2020
No. 31,2020 | 30,2020 | 31,2019 | 31,2020 | 31,2019
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 | Total income from operations (net) 276.89 343.28 398.78 809.74 1623.44 2122.26
2 | Net (Loss)/Profit for the period (before Tax, Exceptional and/or Extraordinary items) 613.78 | (106.60) | (292.11) 249.77 | (1,644.90) (4,212.29)
3 | Net (Loss)/Profit for the period before Tax (after Exceptional and/or Extraordinary items) 613.78 | (106.60) | (292.11) 249.77 | (1,644.90) (4,212.29)
4 | Net (Loss)/Profit for the period after tax (after Exceptional and/or Extraordinary items) 613.78 | (106.60) | (292.11) 249.77 | (1,644.90) (4,011.96)
5 | Total Comprehensive Income for the period [Comprising Profit/(Loss) for the period(after tax) and 613.13 | (107.75) | (293.71) 247.52 | (1,649.70) (4,014.94)
other Comprehensive Income(after tax)]
6 | Equity Share Capital 3216.45 | 3216.45 | 3216.45 3216.45 3216.45 3216.45
7 | Other Equity (as shown in the Audited Balance Sheet of the previous year)
8 | Earnings Per Share (of ¥ 5/- each) for continuing and discontinued operations)*
(1). Basic: 0.95 (0.17) (0.46) 0.38 (2.56) (6.24)
(2). Diluted: 0.95 (0.17) (0.46) 0.38 (2.56) (6.24)
* EPS is not annualised for the quarter and nine months ended December 31, 2020, quarter ended September 30, 2020 and quarter and nine months ended December 31, 2019.
The Financial details on standalone basis are as under: (% in Lakhs)
STANDALONE
Quarter ended Nine months ended Year ended
Sr. Particulars December [September| December | December | December | March 31, 2020
No. 31,2020 | 30,2020 | 31,2019 | 31,2020 | 31,2019
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 | Total income from operations (net) 177.93 229.54 334.63 412.72 1264.68 1676.69
2 | Net (Loss)/Profit for the period before Tax (after Exceptional and/or Extraordinary items) 602.06 | (170.07) | (269.09) 104.60 | (1,712.91) (4,292.20)
3 | Net (Loss)/Profit for the period after tax (after Exceptional and/or Extraordinary items) 602.06 | (170.07) (269.09) 104.60 | (1,712.91) (4,091.87)
4 | Total Comprehensive Income for the period [Comprising Profit/(Loss) for the period(after tax) 601.56 | (171.07) (270.59) 102.80 | (1,717.41) (4,094.13)
and other Comprehensive Income(after tax)]
Notes:

1. The above results have been reviewed by the Audit Committee and are approved by the Board of Directors of the Company at their meeting held on February 2, 2021 and have been
subjected to limited review by the statutory auditors of the Company.

2. The above financial results have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS “) as prescribed under section 133 of the Companies Act,
2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time.

3. The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of investments. COVID-19 pandemic has impacted
the Textile Trading business of the company. After making internal assessments , the management does not expect any significant impact on carrying amount of its assets, including
property, plant and equipment, Debtors, loans and advances, investment in subsidiaries. The management is confident of continuing as a going concern and meeting its liabilities as and
when become due.

4. In pursuance of Section 115BAA of the Income Tax Act, 1961 announced by the Government of India through Taxation Laws (Amendment) Ordinance, 2019, the Company has an
irrevocable option of shifting to lower tax rate and simultaneously forego certain tax incentives including loss of accumulated MAT credit. The Company has not exercised this option in the
current year due to unutilised MAT credit.

5. The Company had in earlier year given unsecured loan and business advances to its subsidiary Standard Salt Works Limited (SSWL) amounting to % 5969.82 lakhs (including accrued
interest), which was converted into equity shares. The net worth of SSWL post such conversion had become positive and continued to remain as such during the period.

Further, in view of the long-term strategic nature of the investment in leasehold rights to salt pans and the growth prospects of the subsidiary which is engaged in the manufacture of salt
from the significantleased salt pans thatit is holding, no provision for diminution in the value of the investment is considered necessary at this stage.

6. The Company has created an e-mail ID viz.,standardgrievances@rediffmail.com exclusively for the purpose of registering complaints by investors.

7. The above is an extract of the detailed format of financial results for the Quarter ended December 31,2020 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results for the Quarter and nine months ended December 31, 2020 is available on the website
ofthe Company i.e. www.standardindustries.co and also on the websites of the Stock Exchanges i.e. www.bseindia.com and www.nseindia.com.

8. Corresponding figures for the previous year/period have been regrouped/rearranged wherever necessary. By Order of the Board of Directors

D. H. Parekh
Executive Director

Dated: February 2, 2021
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