STANROSE MAFATLAL STRANDARD INDUSTRIES LTD.

CIN : L17110MH1892PLC000089 REGISTERED OFFICE : FLAT NO.1, GROUND FLOOR, HARSH APARTMENT,
PLOT NO. 211, SECTOR - 28, VASHI, NAVI MUMBAI - 400 703, INDIA.
TEL: 91 22 2766 0004
E-MAIL: standardgrievances@rediffmail.com
WEBSITE: www.standardindustries.co

TBP:SH-7:33:146 oth February, 2022
The Senior General Manager, The Secretary,

(Listing Compliance Manager) Listing Department,

BSE Limited National Stock Exchange of India Ltd.,
24t Floor, P.J. Towers, Exchange Plaza,

Dalal Street, Bandra Kurla Complex,

Fort, Bandra (E),

Mumbai — 400 001. Mumbai — 400 051.

Scrip Code : 530017 Symbol : SIL

Dear Sirs,

Re : Submission of the Newspaper Clippings of Extract
of Statement of Unaudited Financial Results for the
third quarter and nine months ended 31st December, 2021

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith a copy of the
newspaper clippings of the Extract of Statement of Unaudited Financial Results
for the third quarter and nine months ended 31st December, 2021, published
on 9t February, 2022, in The Free Press Journal in English and Navshakti in
Marathi.

Thanking you,
Yours faithfully,

For and behalf of
STANDARD INDUSTRIES LIMITED,

(MRS. T.B. PANTHAKI)

VICE PRESIDENT (LEGAL)
& COMPANY SECRETARY

Encl:

c.

CITY OFFICE : 59, 'THE ARCADE’, 17 FLOOR, WORLD TRADE CENTRE, CUFFE PARADE, COLABA, MUMBAI - 400 005. INDIA.
TEL: 91 22 6139 1200 /01 / 02
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STANDARD INDUSTRIES LTD.

Regd.Office: Flat No.1, Ground Floor, Harsh Apartment, Plot No.211, Sector-28, Vashi, Navi Mumbai-400703
CIN:L17110MH1892PLC000089 Website: www.standardindustries.co E-mail ID:standardgrievances@rediffmail.com Tel: 61391200/01/02

Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months ended December 31, 2021 (¥ in Lakhs)
CONSOLIDATED
Sr. Particulars Quarter ended Nine months ended | year ended
No. December|September| December | December | December| March
31,2021 | 30,2021 | 31,2020 | 31,2021 | 31,2020 | 31,2021
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited
1. | Total income from operations (net) 349.97 206.86 276.89 859.26 809.74 1190.26
2. | Net (Loss)/Profit for the period (before Tax, Exceptional and/or Extraordinary items) (420.34) 788.37 613.78 574.61 249.77 310.61
3. | Net (Loss)/Profit for the period before Tax (after Exceptional and/or Extraordinary items) (420.34) 788.37 613.78 574.61 249.77 310.61
4. | Net (Loss)/Profit for the period after tax (after Exceptional and/or Extraordinary items) (421.61) 788.37 613.78 573.34 249.77 310.61
5. I?;:L%%Tn;;rrzmzr;ssli\\/; Ilr:lc(::c())rpnz (fg][t ;t:?ap;glnod [Comprising Profit/(Loss) for the period(after tax) and (422.71) 787.27 613.13 567.99 24752 193.00
Equity Share Capital 3216.45 | 3216.45 | 3216.45 | 321645 | 3216.45 3216.45
7. | Other Equity (as shown in the Audited Balance Sheet of the previous year) (7,544.34)
8. | Earnings Per Share (of Rs. 5/- each) for continuing and discontinued operations)*
(1) Basic (0.66) 1.22 0.95 0.88 0.38 0.30
(2) Diluted (0.66) 1.22 0.95 0.88 0.38 0.30
% EPS is not annualised for the quarter and nine months ended December 31, 2021, quarter ended September 30, 2021 and quarter and nine months ended December 31, 2020.
The Financial details on standalone basis are as under: (% in Lakhs)
STANDALONE
Sr. Particulars Quarter ended Nine months ended | year ended
No. December |September( December| December | December March
31,2021 | 30,2021 | 31,2020 ( 31,2021 | 31,2020 | 31,2021
Unaudited |Unaudited |Unaudited [ Unaudited | Unaudited| Audited
1. | Total income from operations (net) 297.57 156.20 177.93 563.56 412.72 749.32
2. | Net (Loss)/Profit for the period before Tax (after Exceptional and/or Extraordinary items) (409.59) 771.32 602.06 489.66 104.60 180.20
3. | Net (Loss)/Profit for the period after tax (after Exceptional and/or Extraordinary items) (409.59) 771.32 602.06 489.66 104.60 180.20
e wiose) | 7r0%2 | eviss | dsess | 10280 | euro
Notes:

1. The above results have been reviewed by the Audit Committee and are approved by the Board of Directors of the Company at their meeting held on February 08, 2022 and have been
subjected to limited review by the statutory auditors of the Company.

2. The above financial results have been prepared in accordance with the Indian Accounting Standards (referred to as "Ind AS") as prescribed under section 133 of the Companies Act, 2013
read with Companies (Indian Accounting Standards) Rules as amended from time to time.

3. In pursuance of Section 115BAA of the Income Tax Act, the Company has an irrevocable option of shifting to lower tax rate and simultaneously forgo certain tax incentives including loss of
accumulated MAT credit. The Company has not exercised this option in the current year due to unutilised MAT credit.

4. In view of COVID 19 pandemic, the management has considered Internal and External sources of Information for evaluating the Financial Results and has concluded that there is no
significantimpact of the same on the Financial results of quarter and nine months ended December 31, 2021. The Group will continue to closely monitor the developments.

5. Standard Industries Limited had in earlier year given unsecured loan and business advances to its subsidiary Standard Salt Works Limited (SSWL)amounting to ¥ 5969.82
lakhs (including accrued interest), which was converted into equity shares. The net worth of SSWL post such conversion had become positive and continued to remain as such during the
period.

Further, in view of the long-term strategic nature of the investment in leasehold rights to salt pans and the growth prospects of the subsidiary which is engaged in the manufacture of salt from
the significant leased salt pans that it is holding, no provision for diminution in the value of the investment is considered necessary at this stage.

6.The Board of Directors have accorded their approval to enter into MOU dated 22nd March,2021 with Support Properties Private Limited, Carin Properties Private Limited and Feat
Properties Private Limited (collectively called as "Assignees") to transfer and assign all its leasehold rights in 62.25 acres of the Company's leasehold property situated at Plot No.4, Trans
Thane Creek Industrial Area in the villages of Ghansoli & Savali, Taluka Thane ("Property”), for an overall consideration of Rs. 427.33 crores.

Consequent to withdrawal of Carin Properties Private Limited and Feat Properties Private Limited from the above transaction contemplated vide MOU dated 22nd March,2021 viz,
assignment of Leasehold rights of 62.25 acres of Company’s Leasehold property situated at Thane, only Support Properties Private Limited , a party to MOU will be the Assignee.
Accordingly, Board of Directors vide Circular Resolution dated 3rd June, 2021 have given their consent to enter into a Supplemental MOU and other documents to be executed with Support
Properties Private Limited, at the same overall consideration of Rs.427.33 Crores subject to various conditions precedent getting satisfied.

7.The Company has created an e-mail ID viz.,standardgrievances@rediffmail.com exclusively for the purpose of registering complaints by investors.

8. The above is an extract of the detailed format of financial results for the Quarter and nine months ended December 31,2021 filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results for the Quarter ended December 31, 2021 is available on the website of
the Company i.e. www.standardindustries.co and also on the websites of the Stock Exchanges i.e. www.bseindia.com and www.nseindia.com.

Place : Mumbai
Date : 8th February 2022

By Order of the Board of Directors
D.H.Parekh
Executive Director
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