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STANDARD INDUSTRIES LTD.
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CIN:L17110MH1892PLC000089 Website: www.standardindustries.co E-mail ID:standardgrievances@rediffmail.com Tel: 61391200/01/02 Fax: 27780175

Statement of Consolidated Audited Results of Standard Industries Limited for the quarter and year ended March 31, 2021 (X in Lakhs)
CONSOLIDATED
March | December March March 31, 2021 March 31, 2020
31,2021 | 31,2020 | 31,2020
Audited | Unaudited | Audited Audited Audited
1. | Total income from operations (net) 380.52 276.89 498.82 1,190.26 2,122.26
2. | Net (Loss)/Profit for the period (before Tax, Exceptional and/or Extraordinary items) (159.20) 613.78 | (2,567.39) 310.61 (4,212.29)
3. | Net (Loss)/Profit for the period before Tax (after Exceptional and/or Extraordinary items) (159.20) 613.78 | (2,567.39) 310.61 (4,212.29)
4. | Net (Loss)/Profit for the period after tax (after Exceptional and/or Extraordinary items) (159.20) 613.78 | (2,367.06) 310.61 (4,011.96)
5. | Total Comprehensive Income for the period [Comprising Profit/(Loss) for the period(after tax) and | (54 52) 613.13 | (2,365.24) 193.00 (4,014.94)
other Comprehensive Income(after tax)]
6. | Equity Share Capital 3216.45 3216.45 3216. 45 3216.45 3216.45
Other Equity (Excluding Revaluation Reserve). (4,327.89) (7,737.34)
8. | Earnings Per Share (of Rs. 5/- each) for continuing and discontinued operations)*
(1). Basic % (0.08)|* 095 |* (3.68) 0.30 (6.24)
(2). Diluted * (0.08)|* 095 |* (3.68) 0.30 (6.24)
* EPS is not annualised for the quarter ended March 31, 2021, quarter ended December 31, 2020 and quarter ended March 31, 2020.
The Financial details on standalone basis are as under: (% in Lakhs)
STANDALONE
fl:;. Particulars Quarter ended Ye(;l::§zzzd y:;f\;ig::d
March | December March March 31,2021 | March 31, 2020
31,2021 | 31,2020 | 31,2020
Audited | Unaudited | Audited Audited Audited
1. | Total income from operations (net) 336.60 177.93 412.01 749.32 1676.69
2. | Net (Loss)/Profit for the period before Tax (after Exceptional and/or Extraordinary items) (144.44) 602.06 (2,579.29) 180.20 (4,292.20)
3. | Net (Loss)/Profit for the period after tax (after Exceptional and/or Extraordinary items) (144.44) 602.06 (2,378.96) 180.20 (4,091.87)
4. | Total Comprehensive Income for the period [Comprising Profit/(Loss) for the period(after tax) (39.10) 601.56 (2,376.72) 63.70 (4,094.13)
and other Comprehensive Income(after tax)]
Notes:

1.The above results have been reviewed by the Audit Committee and are approved by the Board of Directors of the Company at their meeting held on June 21, 2021. The Statutory Auditors
of the Company have expressed an unqualified opinion on these financial results.

2.The above financial results have been prepared in accordance with the Indian Accounting Standards (referred to as "Ind AS") as prescribed under section 133 of the Companies Act, 2013
read with Companies (Indian Accounting Standards) Rules as amended from time to time.

3.In pursuance of Section 115BAA of the Income Tax Act, 1961 announced by the Government of India through Taxation Laws (Amendment) Ordinance, 2019, the Company has an
irrevocable option of shifting to lower tax rate and simultaneously forgo certain tax incentives including loss of accumulated MAT credit. The Company has not exercised this option in the
current year due to unutilised MAT credit.

4.The Company has considered the possible effects that may result from the pandemic relating to COVID-19 and subsequent second wave on the carrying amounts of investments.
COVID-19 pandemic and subsequent second wave has impacted the Textile Trading business of the company. After making internal assessments , the management does not expect any
significant impact on carrying amount of its assets, including property, plant and equipment, Debtors, loans and advances, investment in subsidiaries. The management is confident of
continuing as a going concern and meeting its liabilities as and when become due.

5.The Company had in earlier year given unsecured loan and business advances to its subsidiary Standard Salt Works Limited (SSWL) amounting to ¥ 5969.82 lakhs (including accrued
interest), which was converted into equity shares. The net worth of SSWL post such conversion had become positive and continued to remain as such during the period.

Further, in view of the long-term strategic nature of the investment in leasehold rights to salt pans and the growth prospects of the subsidiary which is engaged in the manufacture of salt from
the significant leased salt pans that it is holding, no provision for diminution in the value of the investment is considered necessary at this stage.

6.The Board of Directors have accorded their approval to enter into MOU dated 22nd March,2021 with Support Properties Private Limited, Carin Properties Private Limited and Feat
Properties Private Limited (collectively called as "Assignees") to transfer and assign all its leasehold rights in 62.25 acres of the Company's leasehold property situated at Plot No.4, Trans
Thane Creek Industrial Area in the villages of Ghansoli & Savali, Taluka Thane ("Property"), for an overall consideration of Rs. 427.33 crores.

7.Consequent to withdrawal of Carin Properties Private Limited and Feat Properties Private Limited from the above transaction contemplated vide MOU dated 22nd March,2021 viz,
assignment of Leasehold rights of 62.25 acres of Company’s Leasehold property situated at Thane, only Support Properties Private Limited , a party to MOU will be the Assignee.
Accordingly, Board of Directors vide Circular Resolution dated 3rd June, 2021 have given their consent to enter into a Supplemental MOU and other documents to be executed with Support
Properties Private Limited, at the same overall consideration of Rs.427.33 Crores subject to various conditions precedent getting satisfied.The Company has created an e-mail ID
viz.,standardgrievances@rediffmail.com exclusively for the purpose of registering complaints by investors.

8.The above is an extract of the detailed format of financial results for Quater and Financial Year ended March 31, 2021, filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results for the Year ended March 31, 2021 is available on the website of the Company
i.e. www.standardindustries.co and also on the websites of the Stock Exchanges i.e. www.bseindia.com and www.nseindia.com.

9.The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and the publshed year to date figures upto the third quarter of
financial years.

10.Corresponding figures for the previous year/period have been regrouped/rearranged wherever necessary.

Place : Mumbai
Date :22nd June 2021

By Order of the Board of Directors
(D.H.Parekh)
Executive Director
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