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The Senior General Manager, The Secretary,
(Listing Compliance Manager) Listing Department,
BSE Limited National Stock Exchange of India Ltd.,
24th Floor, P.J. Towers, Exchange Plaza,
Dalal Street, Bandra Kurla Complex,
Fort, Bandra (E),
Mumbai — 400 001. Mumbai — 400 051.
Scrip Code : 530017 Symbol : SIL
Dear Sir,

Re : Submission of the Newspaper Clippings of
Extract of Statement of Audited Financial
Results (Standalone & Consolidated) of the Company
for the quarter and Year ended 31st March, 2023

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith a copy of the
newspaper clippings of the Extract of Statement of Audited Financial Results
(Standalone & Consolidated) of the Company for the quarter and Year
ended 31st March, 2023, published on 237 May, 2023, in The Free Press
Journal in English and Navshakti in Marathi.

Thanking you,

Yours faithfully,

For and on behalf of

STANDARD INDUSTRIES LIMITED,
TANAZ Digitally signed by

TANAZ BEHRAM

BEHRAM PANTHAKI
Date: 2023.05.23

PANTHAKI 13:55:21 +05'30°

(MRS. T.B. PANTHAKI)
VICE PRESIDENT (LEGAL)
& COMPANY SECRETARY

Encl:
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Statement of Consolidated Audited Results of Standard Industries Limited for the quarter and year ended March 31, 2023 R in Lakhs)
CONSOLIDATED
s Quarter ended Year anded| year snded
No. Particulars March December March March March
31,2023 31, 2022 31, 2022 31,2023 31, 2022
Audited Unaudited Audited Audited Audited
1 | Total income from operations (net) 511.91 370.41| 43036.72 2,123.37 | 43,895.98
2 | Net Profit/(Loss)for the period (before Tax, Exceptional and/or Extraordinary items) (510.70)| 2,420.98 | 21,542.60 2,365.82 | 22,117.21
3 | Net Profit/(Loss) for the period before Tax (after Exceptional and/or Extraordinary items) (510.70)| 2,420.98 | 21,542.60 2,365.82 | 22,117.21
4 | Net Profit/(Loss) for the period after tax (after Exceptional and/or Extraordinary items) (560.70)| 2,270.98| 17,892.60 2,165.82 | 18,465.94
5 | Total Comprehensive Income for the period [Comprising Profit/(Loss)
for the period(after tax) and other Comprehensive Income(after tax)] (650.97)| 2,27045| 17,912.12 2,174.47 | 18,480.11
6 | Equity Share Capital 3216.45 3216.45 3216.45 3216.45 3216.45
7 | Other Equity (Excluding Revaluation Reserve). 11,502.02 | 10,935.77
8 | Earnings Per Share (of X 5/- each) for continuing and discontinued operations)*
(1). Basic (0.87) 3.53 27.81 3.37 28.71
(2). Diluted (0.87) 3.53 27.81 3.37 28.71
* EPS is not annualised for the quarter ended March 31, 2023, quarter ended December 31, 2022 and quarter ended March 31, 2022.
The Financial details on standalone basis are as under: (X in Lakhs)
STANDALONE
sr. Quarter ended Yoar anded y:::::::d
No. Particulars March December March March March
31,2023 31, 2022 31, 2022 31, 2023 31, 2022
Audited Unaudited Audited Audited Audited
1 | Total income from operations (net) 433.78 288.32| 42996.58 1591.65| 43560.14
2 | Net Profit/(Loss) for the period before Tax (after Exceptional and/or Extraordinary items) (477.78)| 2,447.19| 21,515.40 2,228.60 | 22,005.06
3 | Net Profit/(Loss) for the period after tax (after Exceptional and/or Extraordinary items) (527.78)| 2,297.19| 17,865.40 2,028.60 | 18,355.06
4 | Total Comprehensive Income for the period [Comprising Profit/(Loss) for the period
(after tax) and other Comprehensive Income(after tax)] (517.87)| 2,296.69| 17,884.66 2,037.51 | 18,369.32

Notes to Consolidated Audited Results for the quarter and year ended March 31,2023.

1 Theabove results have been reviewed by the Audit Committee and are approved by the Board of Directors of the Company at their meeting held on May 22, 2023. The statutory Auditors
of the Company have expressed unqualified opinion on these Financial Results.

2  The above financial results have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS”) as prescribed under section 133 of the Companies Act,
2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time.

3 The Group had opted Tax U/s.115BAA applicable to Domestic Companies w.e.f Financial year 2021-2022 and accordingly, tax expenses have been calculated and provided for.

4 The Board of Directors of Standard Industries Limited (SIL) in their meeting held on May 22, 2023 has declared Interim Dividend of Re.0.80 per Equity Share of Rs.5/-each (16 % on
the face value of Rs.5/- each). In respect of the year ended March 31, 2023, the Directors recommended a Final Dividend of Re.0.25 per Equity Share of Rs.5/- each (5 % on the face
value of Rs.5/- each), which is subject to approval of Shareholders in the Annual General Meeting. SIL has not accounted for the Interim and Final dividend as a liability, as per Ind AS 10
as the dividends are declared after the reporting period.

5  Standard Industries Limited has an investment of Rs. 5969.82 lakhs in its wholly owned subsidiary i.e. Standard Salt Works Limited. In view of the long-term strategic nature of the
investment in leasehold rights to salt pans and the growth prospects of the subsidiary which is engaged in the manufacture of salt from significant leased salt pans that it is holding, no
provision for diminution in the value of the investment is considered necessary at this stage.

6  During the year, on receipt of Development Rights Certificate (DRC) showing entitiement of Transfer of Development Rights (TDR) with respect to the land situated at Sewree, Standard
Industries Limited has assigned all rights and interest concemning the said entitiement of TDR vide Agreement dated 21st October, 2022 to M/s. K.Raheja Private Limited and Feat
Properties Private Limited atan aggregate price of Rs.2875.82 lakhs and recorded a gain of Rs.2862.00 lakhs.

7  During the previous Financial year ended on March 31,2022, Standard Industries Limited has received approval from MIDC and has entered into “Deed of Transfer and Assignment of
Leasehold Rights” of 62.25 acres of Company’s leasehold property situated at Plot No.4, Trans Thane Creek Industrial Area, in the villages of Ghansoli & Savali, Taluka Thane
(“Property”), with Support Properties Private Limited on March 31, 2022 to transfer and assign all its leasehold rights in the said property and Sub-station Building situated thereon ata
consideration of Rs.427.33 crores.

8  The Group has not recognised deferred tax assets on all deductible temporary differences based on the certainty and virtual certainty requirement as per Ind AS 12 Income
taxes.

9  The code of Social Security , 2020 (“Code”) relating to employee benefits during employment and post-employment benefits has been notified in the Official Gazatte on 29th September,
2020. The draft rules have been released on November 13, 2020 and suggestions invited from stakeholders are under consideration by the Ministry. The impact of the change will be
reassessed and accounted in the period in which said rules are notified forimplementation.

10 The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures upto the third quarter of
financial year.

11 The above is an extract of the detailed format of financial results for Quater and Financial Year ended March 31, 2023, filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results for the Year ended March 31, 2023 is available on the website of the
Company i.e. www.standardindustries.co and also on the websites of the Stock Exchanges i.e. www.bseindia.com and www.nseindia.com.

12 Standard Industries Limited has created an e-mail ID viz.,standardgrievances@rediffmail.com exclusively for the purpose of registering complaints by investors.

13 Corresponding figures for the previous year/period have been regrouped/rearranged wherever necessary.

By Order of the Board of Directors
Mumbai D.H.Parekh
May 22, 2023 Executive Director
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